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EGYPTIAN  COTTON  NEWS  LETTER 


. The  New  Bedford  Sunday  Standard  of  November  30  contains 
the  following  extract  relative  to  extra  staple  cotton: 

Marked  weakening  in  the  prices  asked  for  extra  staple 
cotton,  was  the  feature  of  this  week's  cotton  market  here, 
but  despite  the  reductions  of  from  five  to  nine  cents  a 
pound',  there  was  an  almost  total  absence  of  demand  from 
the  mills*      *  * 

*  *  * 

Egyptian  prices  were  reported  as  having  gone  up  sharply 
within  the  last  two  days  and  medium  to  high  grade  Sakel- 
laridis  was  being  offered  at  prices  all  the  way  from  77 
cents  to  83  cents,  some  being  for  shipment  from  Alex- 
andria or  Liverpool,  while  other  lots  were  offered  as 
in  transit.     It  was  very  hard  if  not  practically  im- 
possible to  obtain  Egyptian  uppers,  and  very  few  local 
brokers  had  any  quotations  at  all  on  this  variety. 

There  was  practically  no  Peruvian  cotton  of  any  kind 
offered  here  this  week,  but  Sea  Island  was  available 
at  about  80, to  81  cents  for  average  extra  choice. 

Pima  cotton  No,  1  and  No.  2  in  grade  and  inch  and  five- 
eighths  in  staple  could  be  bought  for  95  cents,  but  the 
mills  consider  this  price  so  entirely  too  high  that  they 
will  hardly  ;listen  to  quotations  on  it.  ; 

There  was  a  very  wide  difference  in  shippers'  ideas  of 
price,  especially  on  the  shorter  lengths.     This  is  illus- 
trated in  the  range  quoted  below  on  New  Bedford  inch  and 
an  eighth.    The  following  quotations  are  given  as  the 
only  foundation  upon  which  to  base  an  idea  of  market 
value.     There  have  not  been  sufficient  sales  to  estab- 
lish any  market  level,  but  the  asking  prices,  based  on 
white  middling  cotton  classed  as  to  staple  on  a  high 
standard  of  stapling,  are: 

Inch  and  an  eighth,  60  to  72  cents. 

Inch  and  three-sixteenths,  72  to  78  cents* 

Inch  and  a  quarter,  75  to  80  cents. 

Inch  and  five-sixteenths,  82  to  87  cents. 
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EGYPTIAN  COTTON  NEWS  LETTER 


The  New  Bedford  Sunday  Standard  of  December  7  contains  the 
following  extract  relative  to  extra  staple  cotton: 

The  market  for  extra  staple  cotton  continued  very 
slow  during  the  past  week  with  sales  at  a  minimum  and 
confined  to  small  lots.     Spots  were  the  only  thing 
for  which  there  was  any  real  demand  and  those  particulars 
types  for  which  the  mills  seemed  to  be  seeking  were  very 
seldom  available  except  for  shipment  from  the  south. 
Brokers  report  almost  no  interest  from  the  mills  in  the 
prices  of  cotton  for  future  shipment  and  it  is  extremely 
difficult,  therefore,  to  say  just  what  the  market  level  is. 

Prices,  as  a  rule,  have  changed  but  very  little  from 
the  previous  week.     *  * 

*  *  * 

The  big  jump  in  the  price  of  Egyptians  this  week  has 
removed  to  a  large  degree  the  competition  from  this  source 
with  extra  staple  domestic  cotton.     It  is  now  possible  to 
buy  Sakellaridis  in  this  country,  either  from  spot  stocks 
or  from  shipment  in  transit,  cheaperf?)  than  it  is  to  buy 
the  same  kind  of  cotton  from  Alexandria.    Medium  grades 
can  be  had  at  prices  from  85  to  89  cents,  with  some  hold- 
ing out  for  92  cents  for  spots.     It  is  hard  to  buy  Sak 
from  Alexandria,  however,  under  96  cents,  even  for  medium 
or  low  grades.     In  fact  there  is  said  to  be  very  little 
except  high  grades  now  available  for  shipments  from 
Egypt.    Quotations  for  these  run  as  high  as  $1.05  a  pound. 

Many  cotton  brokers  who  have  never  before  dealt  in 
Egyptians  have  felt  forced  to  do  so  this  year,  and  have 
bought  with  very  little  knowledge  of  the  people  they  are 
dealing  with.    As  a  result,  they  find  themselves  possessed 
now  with  contracts  for  Sak  which  they  could  sell  now  at 
a  very  substantial  profit  if  they  had  absolute  confidence 
in  the  shippers.    The  more  conservative,  however,  have 
not  dared  to  sell  the  cotton  to  the  millsrand  thus 
guarantee  the  grade  and  staple,  until  they  actually  re- 
ceive the  cotton.    For  this  reason,  it  is  not  unlikely 
that  will  be  available  a  little  later  in  the  season, 
when  these  shipments  begin  to  arrive  at  lower  prices 
than  the  present  offerings. 
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Cotton  News  Letter  of  Dec.  9/l9  -p.S) 


Extract  from  New  Bedford  Sunday  Standard  of  Dec.  7  continued: 

There  has  "been  some  demand  for  See  Islnnd  in  c&cTteixx 
quarters,  average  extra  choice  being  quoted  in  the 
neighborhood  of  85  cents.    Pine  of  No .  2  grade  and  an 
inch  and  five-eighths  in  staple  is  offered  at  91  to  94 
cents,  but  at  the  present  tine  there  is  very  little  in- 
terest in  it  at  those  levels. 

*  *  * 

Nominal  quotations  on  extra  staple  peeler,  middling 
in  grade,  white  in  color  and  classed  as  to  staple  on  a 
high  standard  of  stapling  are  given  herewith,  though  it 
cannot  be  said  that  there  has  been  any  actual  dealing 
at  these  levels . 

Inch  and  an  eighth,  60  to  70  cents. 

Inch  and  three-sixteenths,   72  to  75  cents. 

Inch  and  a  quarter,  75  to  85  cents. 

Inch  and  five-sixteenths,  85  to  95  cents. 


Visible  Supply  of  Cotton 

Stock  in  Alexandria,  Egypt,  November  28,  was  as  follows: 

1919  1918  1917 

216,000  bales        311,000  bales    250,000  bales 

Prices  of  Good  Sakel,  Egyptian,  Liverpool,  November  28, 
were  as  follows: 

1919  1918  1917 

47.00d  31.05d  38.85d 


Cotton  Crop  of  Bgypt 

Prom  data  given  in  the  Textile  Mercury  of  October  11, 
1919,  it  is  computed  that  the  cotton  crop  of  Egypt  in 
the  last  two  years  was: 

Equivalent  500- lb .  bales 

Crop  grown  in  1917    1,251,000 

"        »        »  1918    960,000 


Quotations  for  Middling  Upland  cotton  on  the  Savannah 
Market  for  the  week  ending  Friday,  December  5,  1919  ....  39.25 

to 
40.00 
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EGYPTIAN  COTTON  NEWS  LETTER 


he  New  Bedford  Sunday  Standard  of  December  14  contains  the 
lowing  extract  relative  to  extra  staple  cotton: 

Outside  of  dealing  in  foreign  cottons,  the  market 
for  extra  staple  cotton  was  very  quiet  during  the  past 
week,  with  sales  confined  to  very  small  lots  of  per- 
haps a  carload  each.    Many  of  the  mills  are  so  entirely 
out  of  the  market  that  they  are  not  even  taking  the 
trouble  of  inquiring  prices,  having  determined  to  wait 
until  after  the  turn  of  the  year  before  operating  fur- 
ther, either  in  sales  of  their  cloth  or  yarn  or  in  pur- 
chases of  cotton. 

The  southern  shippers,  on  the  other  hand  are  holding 
very  firm  on  their  price  ideas  and  many  of  them  frankly 
do  not  intend  to  press  for  further  business  until  after 
the  opening  of  the  new  year,  although  there  is  a  very 
general  belief  here  that  there  will  be  considerably 
more  cotton  offering  for  sale  after  the  holidays  are  over 
*  *  * 

Egyptian  uppers  were  in  demand  in  certain  quarters, 
being  quoted  at  86  to  88  cents,  and  sales  at  the  former 
figure  being  recorded,  while  limited  quantities  of  low 
grade  uppers  were  te  be  had  for  78  cents  or  thereabouts. 
The  big  drop  in  prices  on  the  Egyptian  exchange  brought 
the  price  of  all  Egyptians  once  more  within  practical 
reach  of  mills  in  this  city  and  medium  grade  Sak  was 
available  at  83  to  85  cents  c.  i.  f.     There  were  sales 
of  medium  to  high  grade  Sak  reported  at  85  cents,  though 
sqme  brokers  were  asking  90  cents  to  $1  a  pound.  One 
lot  of  low  grades  on  the  spot  and  another  lot  in  transit 
'/are  offered  at  80  cents,  while  there  were  many  other 
offers  of  cotton  either  in  transit  or  for  December- 
January-February  shipment  at  80  to  85  cents.    Many  cot- 
ton firms  that  never  before  dabbled  in  Egyptians,  in- 
cluding many  southern  houses,  took  a  flyer  in  Egyptian 
this  year  when  they  found  Sak  selling  around  50  to  60 
cents,  and  these  holders  are  now  anxious  to  realize  their 
profits  and  are  offering  their  holdings  at  prices  under 
the  quotations  received  from  abroad,  although  the  actual 
cotton  has  not  yet  put  in  an  appearance , 
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Cotton  News  Letter  of  Dec.  16/19  (p. 2) 


rtract  from  New  Bedford  Sunday  Standard  of  Dec.  14  continued 

There  was  little  interest  in  Sea  Island  or  American 
Egyptian,  though  one  or  two  inquiries  for  snail  lots  of 
the  former  were  reported.    Average  extra  choice  was 
quoted  at  83-1/2  or  84  cents,  while  No.  2  grade  Pima 
of  inch  and  five-eighths  staple  was  offered  at  93  cents. 
*  *  * 


Liverpool  Daily  Cotton  Reports 

'The  Liverpool  quotations  for  Sakoliaridis  Egyptian 
cotton  (November  22,   1919)  are  as  follows  (pence): 

Spot 
'Trading 
Value 


Good 
Pine 
Extra 


fine 


42.50 
45.00 
47.00 


Alkali  and  Drought 
?s si stent  Plant 
Investigations 
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EGYPTIAN  COTTON  NEWS  LETTER 


The  New  Bedford  Sunday  Standard  of  December  21  contains  th 
following  extract  relative  to  extra  staple  cotton: 

Business  in  extra  staple  cotton  has  been  virtually  at  a 
standstill  during  the  past  week,   dealing  having  "been  con- 
fined to  a  very  few  filling  in  lots  *f  small  size,  for 
spot  or  for  early  shipment,  and  to  a  relatively  small 
volume  of  business  in  foreign  cottons,  mostly  Peruvian 
and  Sakell  ar  i  d  i  s  , 

Nominal  price  on  /cat ions  have  changed  very  little  from 
the  .previous  week  although  in  some  quarters  there  is 
noticeable  a  greater  desire  on  the  part  of  shippers  to 
sell  than  has  been  the  case  during  the  previous  three 
or  four  weeks,  and  in  a  few  instances  prices  were  dropped 
a  cent  to  a  cent  and  a  half  from  the  previous  week's 
asking  figure. 


Egyptian  Sakellaridis,  which  was  bought  so  freely  some 
weeks  ago  not  only  by  mills  but  by  Tom,  Dick  and  Harry 
among  cotton  brokers,  shippers  and  speculators,  is  now 
being  offered  at  widely  varying  prices.     Some  few  weak 
holders,  having  already  a  nice  profit  on  their  holdings 
are  willing  now  to  sell  out  at  levels  under  the  majority 
of  quotations  and  a  few  limited  lots  of  this  character 
have  been  sold.    Prices  ranged  from  77  cents  for  low 
grades  to  78  cents  for  low  to  mediums  and  8£  to  84  cents 
for  medium  grades.    Host  of  the  offerings  are  for  cotton 
either  on  the  spot  in  this  country  or  in  transit,  and 
the  prices  asked  for  shipment  from  Alexandria  are  so 
much  higher  that  they  do  not  figure  seriously  as  a  mar- 
ket factor. 

Quotations  on  Pima  cotton  from  Arizona  are  available 
in  certain  quarters  at  very  much  more  reasonable  figures 
relatively  than  anything  experienced  so  far  this  season. 
Sales  of  No.  2  grade  inch  and  five-eighths  staple  are 
said  t»  have  been  made  at  Tempe  and  other  Arizona  cen- 
ters for  fiTl  and  81-1 /£,  cents  and  «'f f ers  in  this  terri- 
tory are  available  in  certain  ijuwrters  on  this  basis . 
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Cotton  News  Letter  of  Dec.  23/lS  (p. 2) 


Extract  from  Hew  Bedford  Sunday  Standard  of  Dec.  21  continued: 

'I  storm  is  said  to  have  visited  the  arid  region  where 
this -cotton  is  grown  and  to  have  resulted  in  consider- 
able damage  to  the  grade  of  the  cotton,  although  the 
color  is  reported  to  have  "been  uninjured.     Up  to  the 
present  time  this  season  the  price  of  .American-Egyptian 
has  been'  so  much  higher  than  the  real  Egyptian  or  Sea 
Island  could  be  bought  for  that  many  of  those  mills 
which  have  used  this  cotton  in  the  past  have  taken 
Sakellaridis  instead.     If  the  present  price  levels 
continue.,  however,  there  is  a  possibility  of  some  of 
this  cotton  being  purchased  for  this  territory. 

Sea  Islands  have  been  practically  dead,  with  no 
demand  and  no  pressure  to  sell.     Nominal  quotations 
are  84  to  85  cents  for  average  extra  choice. 

Nominal  price  quotations  on  extra  staples,  middling 
in  grade,  white  in  color  and  classed  as  t»  staple  on 
a  high  standard  of  stapling,  are  given  herewith,  though 
it  cannot  be  said  that  there  have  been  srdes  sufficient 
to  establish  these  as  market  levels: 

Inch  and  an  eighth,   65  to  70  cents. 

Inch  and  three-sixteenths,   72  to  77  cents. 

Inch  and  a  quarter,  82  to  85  cents. 

Inch  and  five-sixteenths,  85  to  90  cents. 


Cotton  Crop  in  Egypt. 

The  Alexandria  General  Produce  Association  in  its, 
resume  of  the  Egyptian  cotton  crop  says: 

Lower  Egypt.-  Temperature  during  October  has  been 
favourable;  slight  fogs  and  humidity  caused  damage  to 
bolls.     Second  pickings  yield  per  feddan  from  two  first 
pickings  according  to  the  locality'  equal  if  not  superior 
to  that  of  1918.     Picking  known  as  nils  will  be  insig- 
nificant.   Ginning  yields  are  about  equal  to  those  of  1918. 

^Jc  >f;  5jc 

The  cotton  condition  of  Lower  Egypt  is  94  per  cent  of 
the  Average ,  of  Ilitdle  Egypt  lOt'per  cent,  ani  of  Upper 
Egypt  93.  per  cent. 

The  damage  caused  by  the  pink  hull  worm  is  much  lighter 
than  in  the  last  three  years.       *  * 


Cotton  Hews  Letter  of  Dec.  23/19   (p. 3) 


Visibl e  Supply  of  Cotton 
B'.oclr  in  Alexandria,  Egypt,  December  19,  was  as  fallows-: 
1919  1918  1917 

239,000  bales      361,000  bales     320,000  bales 

Prices  of  Good  Safeel,  Egyptian,   Iriverptfol,   December  19, 
frrro.  as  follows: 

1919  1918         '  1917 

51.00d  30.79d  33.15d 


Cotton  Situation  in  Egypt 

Henry  W.  Ilason  &  Co.,  cotton  brokers,  have  received 
the  following  information  regarding  cotton  market  con- 
ditions: 

"Business  is  paralyzed,  no  one  dares  to  take  any 

orders  for  the  future.    Cotton  is  offered  liberally 

in  the  interior.,  but  purchasers  are  rare.  *  * 

*  * 

"Extra  quality  Sake'llari&is  is  hard  to  find  this 
year.     *  .  *rr 


Uc   S.   DEPARTI  IE  NT  OF  AGRICULTURE 
WASHINGTON,  D.  C. 


Lkeli  and  Drought 

gsistant  Plant  December  30,  1919 

rrb!?t  i  Rations 


EGYPTIAN  COTTON  NEWS  LETTER, 

ie  New  Bedford  Sundaj?  Standard  of  December  28  contains  the 
lllowing  extract  relative  to  extra  staple  cotton, 

the  past  week  has  been  rather  dull  in  the  extra 
staple  cotton  market,  though  not  actually  devoid  of 
business.    Odd  lots,  either  small  or  medium  size  that 
was  offered  at  two  cents  or  more  under  the  prevailing 
level  prices  found  ready  purchasers,  but  none  of  the 
mills  was  in  the  market  for  cotton  in  a  large  way, 
The  total  sales  for  the  week  could  not  be  called  any- 
thing but  small,  and  many  brokerage  firms  confessed 
that  they  had  not  sold  a  bale  of  cotton  during  the  past 
seven  days,, 

The  lack  of  active  dealing  can  be  attributed,  per~ 
haps  just  as  much  to  the  indifference  cf  the  south  about 
making  offers  as  to  the  absence  cf  interest  from  the 
mills,    With  a  few  exceptions,  the  southern  shippers 
seem  fully  content  to  let  matters  take  their  course, 
and  they  have  not  eteen  been  bothering  to  wire  price 
quotations  in  the  customary  volume. 

There  was  very  little  doing  in  foreign  cottons 
during  the  week,  though  it  was  reported  in  some  quarters 
that  there  had  been  inquiry  for  prices  on  new  crcp 
Peruvian  for  June- July-August  shipment.    Medium  grade 
Peruvian  mitafifi  was  quoted  at  82  to  83  cents,  but 
there  was- no  dealing  in  quantity.     In  fact  this  year's 
crop  of  Peruvian  is  understood  to  have  been  fairly  well 
cleaned  up,  although  there  is  still  some  Tangris  or 
white  Peruvian  to  be  had  at  83  l/2  cents  or  thereabouts. 


Cotton  News  Letter  of  Dec,  30/19 

(p. 2) 


Egyptians  varied  very  widely  in  price.    The  future 
jiaike.c  in  this  cotton  was  hovering  just  below  the  dollar 
a  pound  mark,  but  there  is  a  great  deal  of  Sak  cotton 
of  various  grades  to  be  had  at  ^ar  lower  prices,  Sev<»> 
eral  months  ago  when  Egyptians  were  selling  between 
:ttifty  and  sixty  cents  a  pound  for  medium,  grades',  many 
jotton  dealers  bought  them  in  large  quantities  as  a 
hedge  against  American  cotton  which  they  feared  would  be 
Selling  at  higher  levels*     la"  many  instances  these  deal- 
er s  have  now  bought  the  American  cotton  to  cover  their 
requirements  and  are  about  to  sell  their  Egyptians* 
They  do  not  care  so  much  about  what  the  Egyptian  future 
market  is,    They  aie  more  interested  in  countering  any 
loss  they  may  have  on  their  Americas  transactions  and  are 
willing  to  sell  the  Egyptian  at  reasonable  figures  to 
balance  their  books*     The  result  is  that  while  they  are 
making  as  high  a  mark  as  87  cents  for  medium  grade  Sak 
It  is  possible  in  some  quarters  to  buy  this  same  kind  of 
cotton  far  around  seventy  to  seventy~f ive  cents*  low 
grades  can  be  had  evefo  lower  than  seventy-five  cents.  But 
for  the  moment  there  is  very  little  interest,  even  at 
these  figures » 

Sea  Island  is  offered  at  85  cents  for  average 
extra  choice,  while  American  Egyptian  is  priced  at  93 
to  95  cents  for  No,  2  grade  inch  and  five-eighths  staple. 
The  only  interest  in  either  during  the  past  week  in  this 
market  was  one  inquiry  for  the  latter,  which  did  not  dev- 
elop into  a  sale . 


Visible  Supply  of  Cotton 

Stock  in.  Alexandria,.  Egypt.     December  26,  1919,  was  as  follows; 

19X9                      1918  1917 

261,000                      368,000  350,000 

Prices  of  Good  Sa&el,  Egyptian,  Liverpool  Defc*  26,  1919  were 
as  follows.  , 

i9i!                 i?ie  1917 

5-3  *  boa                          30 » 70a  33,15d 


